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FINANCIAL AND COMMERCIAL

SATURDAY Jan 3

j Prices on the Stock Exchange broke
heavily today becaUaei of the lees favorable
news as to the RussoJapanese situation

Mt contained In the morning newspapers
But inthe opinion of nearly all cool headed
critics of the market the decline was far
greater than was warranted by the

j of the foreign cables and would not

i hae occurred If the session of the Exchange
had been other than half a session midway

t between two holidays Prices of the leading

5 fall as great aa might have been expected if

bur own country instead of Japan or
was about to enter upon a war with
nation Attendance of customers In corn

C mission houses was merely nominal
while a large number of the moat prominent
members of the Stock Exchange were ab
tent from business Selling for London
account and the free offerings of stocks

tt by bearish operators therefore easily

broke through the stop loss orders with
which after its recent advance the market
was full Representatives of banking
interests made little effort to stop the
decline concluding to let the movement

exhaust itself and to allow a fresh short
interest to accumulate This policy was
obviously wiseunder the circumstances If

fffi htocka are to be pressedfor sale whether
by foreign or domestic because of

a war scare it will be as for in-

tending to let this selling run its

to grow enthusiastically pessimistic over
prospects of ruin and desolation that

visited upon the country because
and Japanese war vessels

guns at each other in the Sea of Japan
abbolutely tim

factor in today The
bShk statement was super
tictolly but very paid
to it Loans increased largely cash In
creased about as expected und surplus
reserves fell by over 3000000 The
statement was slightly out of proof
as deposits increased somewhat more
loans did It is pretty clear that tho
mont reflected as did that of last week
the shifting of loans from trust companies
to banks at the close of the year BO that

11 iho semiannual of these trust
i companies would favorable show

4 big Nor Li ib at all unlikely that various
corporate organizations that expect

r Issue securities soon are already borrowing
money in anticipation But that money
rates will be easy or at
reasonable from now on tcstimon-

i of every authority on the competent
to be rated us such and important

v fact to consider
and others in this city

be the first to receive news
by cable of any really unfavorable turn
thenegotiations between Russia and Japan
were without such advices today
expressed the opinion as they have
along that while no one could really reel
certain tho a call to arms
would fact It is highly slg
oincant that although the price of ijigllsl-
consols fell today the fall however beIng
highly natural on account of tho great
speculation in the English funds discounts
in none of the European capitals advanced
A hardening of money rates abroad would
indeed be u pretty sure sign of trouble
But the failure of these to advance
is likewise a sure sign trouble is

not imminent The chief reason for be
lieving that mid Japan will not
light is not cannot get money
for this purpose although they would
undoubtedly find difficulty in to doing
and Russia has a large sized war chest
that it could draw upon but that neither
nation at heart is anxious for the
The people of Japan are undoubtedly mad
dened that the fruits of their victories in
the Chinese war were stolen from thorn
and that Russia become the chief bene-

ficiary of Japans sacrifices in that contest
but the elder statesmen of Japan know
that war with Russia might very possibly

in Japans annihilation Russia on
has grave domestic difficulties-

of financial and industrial nature with
which to deal and war would very clearly-
be unpopular with the Russian people
Whether either nation has In reality any
thing at stake that would warrant the vast
cost and possible perils of a war must be
considered as very doubtful and the im-

presslon deepens upon all dispassionate
observers that both nations are indulging-
at present in a pretty large though very
erloua game of diplomatic bluff It is

very curious that practically all the dis
quieting news that has recently boon re
reived has been in the shape of interviews
granted to newspaper reporters by the

Japanese Ambassadors in the various Eu
ropean capitals For at least two weeks
back these Ambassadors have been singu-

larly doleful in their lamentations over
r the certainty of approaching war Dip

lomats when they are certain that war ia

approaching are not usually given to ad
i fact

But even granted that war between Rus-

sia and Japan does occur how can it seri-
ously affect this country It cannot affect
this country unfavorably at oil if money
rates here do not rise from their present
level No matter how severe the content
maybe it will be like abattle in the moon
no far as any adverse influence upon Ameri-

can markets is concerned if it does not
cause and time money rates on tho
New Stock Exchange to permanently
advance and that a RussoJapanese strug-
gle could so affect the international money

ir market as to counteract the powerful in
fluenccs now openly working for easier
money at this centre must be regarded
us most unlikely After the that slight
financial shock that would como with tho
outbreak of war or be discounted before
that time the expenditure of money here-
by both combatants would Inevitably
result In stimulating all forms of business

S Preliminary signs of this have already
been seen in the largo precautionary pur-

chases of foodstuffs made here by the
Russian and Japanese Governments In a
thousand ways industries in this country
would feel the effect of a disbursement of
Russian and Japanese money while the war
lasted

New York Stock Exchange Sales Jan 2
ctosiKO riucxs or UNITED STATES BONDS
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2000101S8 200 lOOl fDnl nJ cltloev
en LrnclJlindunii OO-

Ulooo104 10000
CrimInal Ga 1st In LNSoutnern 1000 004
10000OO Monoacoltrii 89000

Central Ga 2U In 1000080
100031 Manhattan TV4S Ji70Ts-

CrntralTlrNJk 2000 4000
lloKanT U 1001 iTOJs-

CbesAOheiioii looo07 laooo
1000 11 I NY Contra SM loOOO 703d

1000084 1000
100011013 10000 TOSs

10 a NYOntW at43 JOOO
Cnm Ohio 4H 1000 1 0 11 a 10JOO 7 OSg

4100070
01 NorfAWPoc4s

1000OlOg 400 8ft 70
NorlhPaclfto4s looa70laC-

hlDAQ3W43 160001TO
12000 North Pacific as

Chi AN Wei 4s 6000071 1

2000 104 Wtbashdeb-
BChlRIPRR 4000

50000 oou Ioooooni4-A000763g Reading gm4t
noon

10000 15000 061 2000O334-
200Q008U 8000 OU
1700008 8000 33000

1200002ljC-
hiRiAPRyti looo11 Ha

Consumers Gas I I 4200001-
of Chicago 1st 1000Ill
2000 I I BOO106

Total sales of bonds par value 18 12000
Ex interest

RAILROAD AND OTHER SHARES

Hlffft Clot Jet
fain nt tit Ing Oia

6900 Amat Cop 03 471a 471a43
200 Am Car A F 20 20 20 a

oia esia i

OU 85a 88s i

4465 Am Ice pf 36 338g 3378 I

1630 Am Loco 18 1034 H
707 767s 7078 11

1410 Am Smelt 40U 4834 4884 i
130 Am Smelt p OOla BOla BOla 1

14800 Am Sugar1281a 134 124 3V

400 Anaconda 761a 7818 761a3
37150 AT ASF 601a 67U 67U3

1150 AT OOlg BOla 801a 13
0000 IsIS 70 7734 777s 17

23130 Bkyn R T 02U 48 483433
zoo Canada So 6814 68U 6814 1

2700 Can Pacific 118U 117 117340-
0CkesAOhlo 33U 33 33 3j

000 Ckl A Alton 34 34 q
3100 Chi A At pf 76 70 70la
40 ChI A N WI 683s Klftlfc 1601a37
000 Chi Ct West 161s lOSg 103a 3

300COtWpfB 3778 37U S7U11-
4SI4 CUAStP14638 14294 1423433-

400CUAStPpl78 177 177 1

200 Cbl Ter pf 18 1818 1

lOOChlUTraa 7 7
330 Col FA Iron 301a 30 30

1400 Col Southn lOla 10 10 I

200 Col So 1st pt OOla 041a 64Ig 1

ColSo2dpf 24 23 33 11

1330 CaiOaa 10313 101 181 31

100 Coot Tobpfl Oil 103 103
100 Corn Pro 17ia 17is l

300 Del AHud166 16410 1641s2lZ-
OODenARO 2013 201a 201aU

70 70 70
70 70 70 3

200 Det South Ills 1113 lllaf 1

2700 Bet Sou pf 26U 34Sg 301a
223 Dlstlrs See 24 23la 231a 1

lOODSSAApf 13 13
17800 Erie SOU 28

13 1

28 1

1933 Erie 1st pt 08I8 67ia 6787
400 3d t OOla 4Bla 48lal

1238 CentI 31 U 130 130
let Paper 11 11 11 1

048s 0 S 6488 1

200 Jot Pump 31 31 31
100 Kan City So 10 19 19 1

Lone Islnd OOla OOlar OOls
6300 Lou A Nash 10 03s 106U 107
3523 Manhattan 14 33 141I 14Ha21

StRyl24 121 12Ha2
200 UetSeoU 88la 88U 88U23
300 Mex Cfn lOln 03 084 1

200WnnAStI 62U 62U 62U-
OOMStLpf 03 02 03 1

671ft OAU oOUH4-
00MKAT 171a 17
KOOMKATpr 30 381j 381817

18000 U Pacific 030s OOla 007837-
KONCAStL121 120 120 6
200 NJ Central 100 100 10O 11

1700 NYCentrall 10U H71a 1171313
1400 Nor A West 68 07 07 7t

300 No Am Co 83 B2U 82U 3
3000 Out A West 22ta 21 a 2181

100 PacCoast 63 63 63 1

100 Pac Mall SOU 20U SOU 18-

2J OOPenn R R1 ISU 11718 117181TI-
filO 0734 0034 0634 11-

lOOPere Mar 80 80 80 1

SOOPCCAStL 631a 0313 631a li

100 Press S Car 30U 30U 30U S

60 60 BO 1

ICORyStSpg 22 4 234
too Itep Steel 7U 7U
700 Rep Steel pt 42 411s ills 7

10430 Reading 4 Ola 430 441813
10323 Rack Island 237S 2U t 233411

moo Rock isi pf eiia 6bia eoia 8
170 nub Goods 18 1

100 SlossShefl 33 12 33 1

100SILSW 14 14
30SOO Paclflo 403 47 4718 23
SOOOSallny Co 2034 SO 20 BL

640 So Ry Copt 7834 78 78
1800 C Air 38 3D 36 33
1300 Texas Pao 2S34 2413
100TSILAW 20 36 20
SOOTStLAWpf 38 38 38 1

300 Tw City HT 01U SO OO 2
18600 Union Pao 80 78 7BU2U

150 Union Pacp OO DO 00 1

634 6la 6la 1

1188 USRiOpf 42 41IS 41181T
700 US Leather 7 la 7U 7U-
240USLeath 76U 76 76

17300 US Steel 12 M la llla1
45500 U S Steel pt 673j 601s 661823S-

OOVaCarCh 28U 27 27 21

100 Wabsb lfl a 1083 in 8 i

3400 Wakash ot 37U 36U11
400 Weslfh38171 168 168 4
IOOWU Tel 861a 861a 861a
270 Wla Central 16 34 lOSs 168g 8

300 WIs Cent r 3834 38U 38U 1

Total aales of hares

CLOSING PRIViES
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Am Loco pf iii

3
16

AmSmalfg 451-
4AmSmoltpf 0-

AmSnufl 100
AmSnuflpf 63-

Am Sugar 124
AmSugpfl2JA-
mTAO 60

ABTAT12S-
Am Wool 10

Am Wool pf 68
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CUMASVP142X
Chi MAStP p 17-

Ckl Tennlaal 8M

226 LEAW 30
86 LE AWpf 90 110

60 Loirlllaii 55 60

20 Mai Beach 8 0
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SU Asked Bid

ChtTernflp l 19 RubberOds IT-

ChlUnTrao 7 73j
IS 70 SloaaShof SIM-

ClaLoAWp 73 7S StJAQI 10-

Col Fuel Air 29 30
ColHOAI I4U 3 StJAOMplSC-
olSouthera 15 IJi StLASFlp
Cot So 1st pf 4 44 3tLA3F3p 40

ColSodpf M lUStLSW 13

Con On lot lOS atLSWpt ai
Cent Tobpt 102 dtPAOra145
Corn ProU I7W 17 Pacific 47

Corn Prod p v 71 Southern By

Del A Hud 164 NWJSoRypt 7

84 70 So By Mob 0-

1DtnAItO 0 2n 314-
DeuAROp 18 4 W TexHLT S U

1U 31 24

60 M Third AvRRIO-
UetSoutan 10 10M PStLAW 23H

I South p ZM 24M T St L W p 37
DlsSeeur ssjj 23 CwlnClty DO

II Un Pacific 7S-
HDSSAp I2jj 1514 JnPaopt
Kris 28

7S
28f
IM JS Leather 7

Ei1e2dpf 40M 4 73H
so to rsRityACa 6

EvATHpf 7ft M iSRltyAO p 41

Jen Bleo C0171 171 ISRubbor 1IW-

at North pf 70 210 pr 40i
Hock Val 714 72 S Steel I1H

1I B lj r f ftX

llllnoli Cent 1013 130 VaCar SB

II lljj VaCarpt 96

IntPaptrpt 64 a Wabash 1 H
21 30 iVabashpI J M

33 WeiUFBxp210inv vi
Int Pump pf 73 8 West Un Tel 86f 87

20j 2IH Wes tBti el67 170

l 40 Wesfhsolp 180 193
27 31 WhrelALB 16W 17M

KCFSAMp 66 WALElpf 48 K-
UlandtyBo 1MJ in VVALElpf 25 16-

KanQtySop 344 M WUCiatnl 16 IMl-

KtoADesll 10 2d WUCtal l 31 38f-
LaoQaapl 90

THE OUTSIDE MARKET

The of the oulaklo market
was not a very auspicious one The naturally
restricted to a halfsession
was still further curtailed tIme Inclemency-
of Urn weather and the result was that very
little business was done The

while It undoubtedly a
downward no moans reflected
the conspicuous weakness of Stock Exchange
securities and the declines with one or two

i exceptions were merely fractional
was In

Northern Securities which lost i on trans-
actions of shares Tennessee Copper

J a point Greene Consolidated
Became In the Inst hour of business
closing at 12 J of a point under Its previous

The next dividend on loo shares of
States common sold at 22 cents a sham-
an advance of 7 over the price of the
last transaction

The transactions In the market today were
as follows

Open titan Lots
Sates tag s tut InS

20 AmerIcas C 391 3 1 3 3
860 Am Can pfd 34 344 34 34

20 108 108 108
SWConOhemCo 46K 46 454 461

3U 3M 3 3

34 4 3 j 4
1 IN

ISO Eleo Vehicle OJl
8000 Gold Hill Cop 718

7 Gi 7
i 718 J4-

1D20 Greene OCo 124 2i 12 13
200 Hick Mead 27 27 27 27
to HaranaTob 26J SOU 2 26
20 InttrboroRT 024 02 924 D2i

410 lot Men Mar A a 4 a-

SIM Llrht F 4 P 24 24 23 23
100 Ua I H 1 H 1 IK

U M 1119 H18
200 4 4U 4 4

1380 N Securltlti ROM BO 00 89
8100 Tenn Copper 30 30 30

830 Union Cop M 9i 4 018
IOU USStnxtdlv C2c 22e 22o 22o

BOND

OOOSoElLand5s 00 60 09 00

LATEST QUOTATIONS OF IAiT-
LVE OUTSIDE STOCKS

American Can common
American preferred
American Paper common
American Writing Paper pfd
American Writlni Paper
British Columbia Copper
Brooklyn and New York Ferry
Brooklyn and N Y F 5 per cent
nay State Oas
Brooklyn Rapid Transit 4s
Buff and Susquebanna pd
Central Foundry common
Central Foundry preferred
Central Foundry 8 per cent
Compressed Air
Consolidated Lake Supr coma

Consolidated Ake Superior
Consolidated Refrigerator
Dominion Securities

Railway new 4s w I
Boat common

Klectrto Boat preferred
Electric Vehicle common
Electric Vehicle preferred
Electric Lead Reduction corn
Electric Lead Reduction pfd
Empire Steel common
Empire Steel preferred
Electro Pneumatic
Gold Hill Copper
GrernBConsolldnted Copper
Hackensaclc Meadows Company
Hall Signal
Havana Tobacco common i
Havana Tobacco preferred
International Mercantile Marine
International Mercantile Marpf
International Mercantile Star bds
InterborouifhRapid Transit
International Salt Trust receipts
International Salt S

Light Fuel and P of W Virginia
ackawanna Steel 80 p c paid
Manhattan Transit
Montreal end Boston Copper
New York Transportation
Northern Securities

New Orleans Street Railway pfd
New Orleans Street Ry4H pe
Otis Elevator Company com
Otis Elevator Company pOd

Royal BakIng Powder common
Royal Baklnic Powder preferred
Safety Car Light sad Heat Co
St Louis Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Semlnole Copper
Standard of N J
Storage Power
Tennessee Copper
Tonopah Gold Mining Co
Union Copper
UnIted Copper v
United Railways of St Louts pfd
Uplon Typewriter
Union lypewflter 1st pOd

Union Typewriter 2d pfd
Worthington Pump pfd
White Knob Copper-

Ex dividend

LATEST QUOTATIONS OF fUNK
STOCKS

EM Asked I Rlil Asked
Amerlea 000010 LIncoln 900 1000
AmEi 210220 Man Co 310J120
Aster Nit 700 900 Uarftful 220 240
Bowery 300 380 UelropIb ri70 420
BkofOM 100 Mechli
butch 4 D 140 100 UeehT 140 100
Consdld 100166 Uerctle 220230
CenNal 140 100 heidi 17A
Century UercbGx 160 170-
ChaMN1 600 MlMTrto 190 200
Chatham Mutual 270-
Chemlcal4000 4100 NaMU
Clllien 160 17O NewAnvi 470 020
City 260270 JfTNBA 270280
Comerce 210310 NYCo1000C-
olonial 400 NYNEx
Columbia 320300 IttnWd 100

340360 VthAra 300216
EastRlr 10010O Nor Nat
Equitable 100 Oriental 220 230
Federal 90 190
Fidelity 180 425-
FlntNaU 020 000 People 260 300

370 Phonlx 100
FltthAT3700 4000 Plus 400
FonrtkNI 200 21O ProdExch 169

300 Riverside 300
390 Seaboard 600 660

Oansevl 140 Second N 600
GwflclilM 000 SHOO A L 100 100

I

1H
I Rub pI

CIa W 2J
St J 0 p 40

17

60 tD

Ii
I

15-

I
o 47

IOU

Del L 03
renD C I 3

30-

I U I

I
i

Z i
Del I

01

D S S A 78
a8 6Ii

l S t06
lot pl

1 S pI

T

Ii
J Rub 41

J IHi
Rock Vat 8 J S Steel

1

Int Paper
I

I 6JPump 22

Iowa l

Iowa Cat pl

curs of

test

which dealt more
other stock only

I American Can corn
and of a poInt

cent

Con RR R
Cot F pf

10 Elec Lead 1

I

Tan
Jon

20

Bd 4

I

Cal a

03

bond 60

4 7
60

I 84 87
1 Ii10

48 88
H

Ipfd 2

6 8
Ere 86

l 28
62

7
21 IIiI I

I 2
to

N
J

I 12 28
UO 80
flO
30 38
47I 2 OJ97

02H
I I I I fi
31
Co 70

1 I

89
New Street corn 10 I I

301 1

28 27
77H

0 120
oo ion

1 7
134
1 O 10121

Co 6 60 668

20l
I I io O2

86 oo
OR

06 107
106

08 110
R 0

230 240

170

320
180

200 20

120

PalM

rU Nat

USe

Asked

Gd

Lo 4
1 0 44

4
33

5

6l4

tier M I Thxa3 PLO 24

Del Ufl7 21

15

8

lIne 734

Leatk 76-

ST 8 U 134

S

p1

10

lot Power

Kan
4

13

was in actively
sitered

was
0mm declined only 34

C8s
<

10 4

1 34 34 34

see

Asked

3834 434
23 234
0 1

681
334 374

68

7674 7734

1334

34

034 874
1

58

73g

48
34

i4
I 234

27

84

I
0834

percent 8834
24

74
834 834

8034
Orleans Railway

8
o 2

7934
1 1

8 186
1 6

34
01

34

3004

34

98
I
i o 234

1

180

30
190

2

CornEa
145

> <

<

<

> <

<

<

>
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< <

< <
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GerAm
OerCxcb-
Otnnanlm
Green wb-
Hamtlua
Hanover
ImpATra
Irving
Jefferson
Leath II
Liberty

lIla Asked
160 160
37
600
300 310
170
610 636
600 620
236 930
140 148
290 310
600 600

EttW 800
206 310I-

JthWard 136
120
100 160

UndNau 00 100
Varlck 200
WaahHts 200
WeitSId 8BO-

Yorkvllle 370

LATEST QUOTATIONS OF
ANTEED STOCKS

Albany A Sdsquehanna It
Vermont

Allegheny Western 0
Charlotte Air Line 7
Savannah

A G Mt M SW
Beech Creek 4

Berkshire 0-

Uleecker St F F Hi
Boston S

Lowell
Boston ft Providence Id
Broadway ft Seventh Avenue
Brooklyn B R 10
Cainden Burlington County 8-

Catawlssa R 1st DOlt S
Catawlssa R R 2d pfd 5
Cayuga ft Susquebanna 9
Central C 10

Central P N ft K R R B Co-

Chaltaboocbee ft Gulf a
Chestnut Hill 8
Christopher ft Tenth Street

PUUburg 7
Columbus ft Xenla
Concord ft Montreal 7
Concord ft Portsmouth 7
Coon ft Paasumpslo R pfd 8-

Conn River 10
8

Delaware ft Brook 8
Detroit S W 4
Pry Dock East ft 8 B

Eastern Pennsylvania a
Kastern Maine
Elmira ft WUIIamsport corn 451
Elmira ft WUIIamsport pOd 828
Erie ft Kalamazoo 10

Erie ft Plltsburg 7
R

St A Grand St
Fort Wayne ft Jackson SJ-

Oeonrla ft 14-

ioshen ft Decker 1

Grand River Valley S
Greene R R 8
H P Mt J ft U T

Hartford A Gosh W 2
Hereford
Illinois Central Leased Line 4

Jackson Lansing A Saglnaw sy
Joliet ft Cblcaco 7
Kalamazoo And A O Rapids fiM
Kansas City F S A 4
Lake Shore gOd itock 10

Little Miami S3
Little N R ft N B

Louisiana A Missouri River 7
Lykens Valley C

Coal pfd 8
Man A Lawrence 10
Mass Valley 8
Mine Schuylklll H-

Moclle ft Birmingham pfd 4
Mobile A H
Morris Canal ft B com 4
Morris a Co ptd 10
Morris 7
Nashua ft Lowell B

Nashville ft Decatur li
N J Transportation Co10New
N Y Bkn ft Man Beach pOd S

New York ft Harlem 14
N Y Lack A Western B

Ninth Avenue a
North Carolina 7
Northern R R of N J 4
SortS Pennsylvania 8
Northern R 8
Norwich ft Worcester pf 8
Old 7
Oswego ft Syracuse o
Paterson A Hudson River 8

g
Peoria ft Bureau Valley 8
Philadelphia Ger A Nor 11

ft Trenton 10
Piedmont ft Cumberland S

lisa ft L E corn 3
Bess ft L E pfd 8

PlOts Fort 7
PlOts Yougb 8

ft No ft A 5
Saco ft Plymouth 8

Providence ft Springfield 4
Providence ft to
QuIncy Bridge

ft Saratoga K

ft Genesee Valley A

4 Clinton eV4

Rome Watertown ft Og 8-

Rutland ft Whitehall 8
Saratoga ft Schenectady 7
Sharon 8
Southwestern G

A Mt M 8
Stockbridge ft P 8
Second Avenue 0
Sixth Avenue 7
Syracuse G ft Co 3H
Troy ft Greenbush 7

Street 18
United NJRR ft Canal Co 10
Upper Coos 8

Black River 7
A

UtIca Clinton ft B 9
Valley of New York S

Vermont A Massachusetts 8
Ware River 7

Warren N J 7

American1 Telegraph C R

I

Commercial Union of M 8
Franklin Telegraph
Gold ft
Inter Ocean Telegraph
Northwestern Telegraph 8

ft Atlantic 4

Southern ft Atlantic Tel S

LATEST QUOTATIONS OF TRUST
COMPANIES

Alliance Realty Co
American Surety Co 1M
Bankers Trust Co 278
Howling Green Trust Co 1

Mortgage Guarantee Co 295
Broadway no
Brooklyn Trust Co 383
Central Trust Co 1800
Central Realty Bond and Trust Co 410
Century RedO Co
City Trust Co 2M
Colonial Trust Co 3UO

Common wraith Trust Co W
Continental Trust Co 850
Eastern Trust Co 120

State Trust Co IDS
Equitable Trust Co 875
Farmers and Trust Co J3M
Fifth Co 62-
3Kltbush TrustCo VO

Franklin Trust Co 3M
Guaranty Trust Co 070

Co 155
Hamilton Trust Co SOU

International Banking Corporation 137
County Co 4M

Knickerbocker Trust Co 870
lawyers Title Insurance Co 270
Lawyers Mortgage Insurance Co 103
Lincoln Trust Co aio
Lone Island Loan and Trust Co 270
McVlckar and Trust Co 220
Manhattan 100
Mercantile Trust Co 1000
Metropolitan Trust Co MO

Co
Trust Co 000
Alliance TnistCo 2M

National Surety Co
Nassau Trust Co 250
North American Trust Co 230
New York Life Ins and Trust Co 1000
New York Mortgage and Sec Co 100
New York Security and Trust Co C50

Trust Co 880
Associates 101

Trust Co 333
Standard Trust Co 310
Title Guarantee and Trust Co 420

Insurance Co of New York no
Trust Co of America 220
United States Mortgage and Trust Co 875
Union Trust Co 1350
United States Trust Co I4M
Van Norden Trust Co 21S
Washington Trust Ce SOt

Trust Co 285
Windsor Trust Co 190

LATEST QUOTATIONS

Am Lt Trae

Bay state 3o
Buffalo City
Buffalo 1st Bs 1M7
Cent Un Bs 1927
Columbus Gas 1st 5s 103
Con Gas of N J 1030
Denver Gas ft Electric
Denver Gas ft Electric 1st M 1M-

Kqultable cOb M 183-
3Ft Wayne lB34i

let Bs 1915
Indianapolis 140
IndIanapolis IsO 8s I o

jam M-
OJnrkson Gas lit 5s 1M7
Lafayette 1st s l J4

ft Ua Val 1st 641 2-
SHadhou WIs lit Us 1628
Mutual
New AmsterdamM 198
N Y A E R 1 44
Ohio ft Ind 1st Os 1 74-

St Joseph Mo 1st Bs 1037
St Paul gen Bs 1 44
Standard N Y
Standard N Y preferred
Standard 17 Y
Syracuse 1st as IMS

PHILADELPHIA QUOTATIONS

Alkali

A Co of A U-

laiCo of NA 24 Welsbaeh Co 18
M

L Valley R R HI
IH 3 i I lad P Ry UI08

Nat N J Con islotNat Aapb pf Nat Aapb U
North 104 N wTrPaUlllP-
kllaOo 4-

0eiia R R M

Pa Steel f ew
Co 43 44 Pa HM

M H
CciLSupo 2 8 Phlla

Phlla RT-
CoiTraaNJ 66 67 PhllaAErl 48 49
DlaStwl H SusnlrASU M

60 60 TIdewater 9 j i

Eleo Star pf 69 60 U Cos of N J284 265
H H 4t 4-

8FalrmIPkTM 20 U Oas I Co 81

NIb St

War

Aitt
3 OJ t

2U-
Alat 16

M

15

i23
31U

67J
D

I

IH 18
18
10210

Bund 2010 I

1172
4 10

Is
13

pfd 10 IS
2S40

18

10
4 D4

104 10i
18 18

12 2
17

2 2
M

IIi 91
81

f3

Can Ibi
10

2 23
31 IJ10

04
16

18 18
11 21

Paterson 18
113 10f

PIt a
Ways

ISPIt AdD
104

191

2 2lobe Ier
I

Ill
10
m

2170
to 1
3 7

lOSusq V

1
Ifi

Commer
12

I II 18
Pa tOo

Q

BId Att

1

44t

75

10

Lan 101

P43

10

43
21

28Italy Co

110
710

Moron IG
2005

110
1150

375
Italy lO

3
2r

IG4
4M

burr
210

OF OS

Bit
4Am LV prefera b2

i
4

71

to 1

10let

67

alt Ir
J0i

11
107

St

10r 10O

10r 1
f 13

U3 u

DiAsked budn
VIV a

a
I

Am

24 20

t01

112

40i 10
1 lc

Bid 4Sk4

47UAG

ilata SOd
126-

Albaby

4 6

IllS
33

a 241

BostOn I ItO

340

63
8134

200

S 173

S

105

O9

20

ISO

Fitchburg p14 138
1k 55u

145

C 11
lee

100 10

62

ff634

206

405

ItO

221

ISO
a Rainapo

208

55
05

173

135

28

33

S 120
3s
13
2

1711

483

153
ISO

Utica a 113

1W

4 ss
Ill

234
115

75

lOS
300
201

410
sos
2I5
320

Ito
1150

70-
08iardlan Trust

144

540

740

280

550

1440

263

Asked

Tree
316
5

oi

con u
2114 24
62

III

rand

8
63

lat 53

83

Ill

BId

MaRy
134

El Co
834

4-

Elec Star

ECo Union

631
26

1004

PeG Tral
UTrIM 9434

43

BoSTON CLOSIW QUOTATIONS

Bolt A A1D244-
BostAU 16
Bolt El 140

M mO 8TOCa
Adveiwr a i

145 AUouej
OJRftSYpl2 121 Amalfmted 47jJ 41

4

139 AraZL310 11

Mass Kleoi 19 lti Anaconda
Mas Eleo 15M Arcadian 100
Mel Central 8J 10W Arnold

I1W Atlantic 7

oi Blngnam-
Ptre M 82 lionanra 41 j-
PeroMarqpf 7

ONDJ
Am Tel 4s
Bell

las Bs

Fort Scott

NYANEUtOilOl
n

Wen Tel S-
sMiscxLumotn

4

1SJJ IC

Host OCA Q W
It 3JiI-

I 40
11H 16

Cochltl
Con M r 61 71-

ContlnIZAL
4 i 41

West fci 3
River 2 5

Franklin U

Granby 3 tS16 4

Guanajuato 8254 7
Isle Itoyale tfi 7-

Malcstlo OJ

Mass Cop 40 4 44-
Ua l n

B Michigan
Am Pneupf 18 21 Mohawk 37 SS
Am 12S Mon A BOSB SO 75
Am Ac Ctt 13 14 Old Col Cop 73 I
Am C pf 71 52H Old Doma 10 M
Central Oil Oseeola W

114 Parrot 21M 22
Dominion 01 71 72 Ph Con Cup

113 114 BO 5
Item 1 ASi a 10 Rhode Island I 111

Edison Eloo233 234 Santa Vt 13 1

El jtrlcl7S 174 Shannon V
10 105

Mass Gu pf 7BH MjJ Tecumseh
TtlMount

MeL Tel 2 Trinity I 5H
N Eng 121 122 Union

Co United Cop
Plants O pf IT S Co 18 18
Seattle El 40 7 Utah
Seattle El pf

United Fruit 99

Victoria VA-

Vashlo toa-
WlDOim 7

u KnoeMaca 47 48 Wolverine 88 81
Ma pf 2 4 Wyandot 1M 1H

Oil 43 LA D TOO
West Tel 7 4 Annls uiad
West Tel pf 78 W Boston Land SVi 4M

81 E Boo Land tjj 0
WeilaEpt to 88 Idria 10

COMMERCIAL

Sharp Advance In Grain In Chicago Shorti
Stampeded by War Newi New York
Exchange Closed but Curb Market
Strong Cotton Exchange

Higher
Jan 2 OHAW Th Produce

Exchange was closed today and so were most
of the foreign markets Chicago was open
but there trading ceased at H oclock In ob-

servance of the Mayors proclamation In re-
gard to tho tIre horror Tho shorts however
were stampeded by tho war news from the
Far East and prices advanced sharply on a
scramble to cover Armour brokers were
buying and there was an absence of sellers
On the rise there was heavy profit but
It had little effect British console were
lower and London wheat prices advanced
JJd to Id Although the local market
was closed there was Home trading In
the call room and May about
two cents to Doe against
Corn and oats at Chicago advanced on the
rise In wheat and a demand to cover A St
Louis despatch said The closing price for
wheat Thursday was 0c This is Inside the
arbitrary limit Imposted by the exchanges-
The syndicate which has cornered the market

bushels and tho amount de-
liverable to them Is estimated anywhere from
00000 to 2000000 There was a little squeeze-
In corn directed against a single short The
bid price jumped from 48 to 60 in the last few
minutes The short settled at 60 The whole
short Interest was between 50000 and 230000

The New York Cotton Exchange was
today

Hlo on the spot was Arm at 7jc for
No 7 Sales 500 bags Rio No 7 spot at 7ic
1000 Santos No 4 at Futures 10 to
13 points closing steady with sales of 83000 bags

Hamburg and Hrazlllan were
Prices hero as follows

v lltthtit Lowest doling
January 70 eos 7coa795
February 715 7IS 713720
March 730 720 730 7M
April 730 7WJ 745I8L7M

7W 7SO 76041765
June 7 n 7so 7eo7M
July 7W 7808785

7903795
September LOS 7M 800K80S
October X05 X06 8053810
ovcmber 815 815 810820
December 815820C-

ofTee advanced owing to Wall Street local and
outside buying The foreign markets were closed
and the trailing hero was quiet

RAILROAD EARNINGS

Alabama Great Southern
isis 1902 Chanan

3d week Dec 81JM ti3420 Inc 18978
From July 1 1469417 1287484 Inc 201853

Cincinnati New Orleans and Texas
3d week lice f112892 100040 H S3
From July I 8247118 2742940 Inc 504178

Seaboard Air Line
8d week Dec M87 249221 lao SIOC24
From July 1 6084008 B90258 Ino 181442

assiGn TALLEr
The Lrblgh Valky Railroad Company reports for

November
1803 1902

Gnus earnings2269823 12578100 Dec 1318487
Oper expenses 1547701 1817810 Dec 70108

Net earnings 1711921 1980299 flee 248378
Other income 63874 83189 Dec 18105

Income 1775895 f 1043488 Dec 287573
income

viz hit on
taxes lest and
other deductloai 480243 494083 flee 14720

Additions and Imp 87087 119000 Dec 81333

Tot ded fm Ino 537910 813003 Dec 378053

Net Inc excl of
coal companies 237985 429500 Deo 191521

Net Inc
affiliated coal cos 81853 238747 Deo 202185

Surplus 372537 868253 Deo 393718
LoUISvILLE AND NA8RVIUI

TIle Louisville and Nashville Railroad Company
reports for November

1003 1002 Changes
Gross eamlngs3o5W8 2058483 Inc 128883
Oper expenses 20 S274 1094444 Inc 193830

Net earnings 997074 1082019 Dec 84043
From July 1 to Nov 30

a71514482291 Inc 1184474
Oper expenses 10731327 728u8S Ino 1002262

Net earnings 4035438 4753228 Ino 1X2312

NORFOLK AND WIDTERK
The Norfolk and Western Railway Company

reports for November
1903 1902 Changes

Gross rarnlngs1771801 1829027 Inc 142574
Oper expenses lmiiiO 1081875 Inc 08S05

Net earnings 841421 587352 Inc iTWeB
fled Hx ch fte 227MO 212940 lao 14 50

Surplus 4ISB31 354412 Inc 8111-
9tOKKiArous ST SAULT STZ MARTX

The Minneapolis St Paul and Sault Ste Marie
Railway Company reports for November

1003 1902 Changes
Growearnlngs 770301 742100 28201
Operating expenses 121067 310724 Inc 7843

Net earnings 445724 425378 Inc S20348-

KiSnVJLLB COATTANOOOA AND ST LOtUS

The Nashville Chattanooga and St Louis Rail-
way Company reports for November

Operating expenses 803035 586445 Inc 2l 0

Net earnings 205045 Jlfll323 Inc 13722
Charges 140681 150387 lee 808

Surplus 15482 40035 Inc 1453
DULUTH SOUTH SnORB AND ATLANTIC

The Duluth South Shore and Atlantic Railway
Company reports for November

IftB 1902 Change
Gross earnings 1M 341 107174 7831
Open expenses H4000 140902 Dec 5320

441177 47182 Dec 2505
575 ftB3 Dec IftJ-

1S2S2 47865 Dec 2613
H8844 88641 Inc 3

Net earnings
Other Income

Total Income
Charges

Deficit 43302 40778 Dee 2618S-

KABOARD AIR LUIS
The Seaboard Air Line Railway Company reports

for November
1903 1902 Change

Gross earnings I11022M 1024232 o34
Oper expenses 801278 762214 Inc iaMB

Net earnings 300090 28018 too 138872
Five months gross B20877S 5157349 Ino I4li2l
Oner expenses 3885085 j750241 Inc 235744

Five months netl3127 1407108 Dec 917318

ATLANTA AND CHARLOTT8 Ant LINE
The Atlanta and Charlotte Air Line Railway

Company reports for November
1103 1002 Changes

Gross earnings J8HOT 282404
Open expenses 187847 172750 Inc 14 97

Net earnings 1012 100654 Dec 8413

Imports f General Merchandise anti Dry
Goods

of merchandise and dry goods
u reported the Custom House compare as
lows offlast week and of the correspond
week one year ago

ruts tttftt Lml IK Last war
Dry 2471743 2038650 3347608
General mdse 10655084 7205803 8868884-

ToUla 13394787 93344 132182O

UUI4 1sUd

26 Wool 0 7 I

I
OJ R S YIU

NY N

74
Col

W E S Cal Heolanl

Tens
os 0 <

Oas Day JOen Is 6JMOll lea
pf Ino

Cower 61

Tel
3

pi

Gel 8

Mil

11
U Sou 8

8

Cole
ole

advance

bushel
coed

Tie markets

7

Pac o

Chan

Tot
b

I

PAUL AND

00

1903 1002 Change
I130f 777785

L

711

4e5

1J

I

I

I

Asked i04 004
f

heR
Old 21 23

21634 1704 Hrltlh
K 5i 4e

WHSflRptIoo34 lie

lbs 3d

Mex

0

Cumbd
234

Gas Tamarack 100

TeL

30 3014
j

Swift

S

we

Grrsa earnings 335312

>

<

<

<

¬

¬

¬

¬

¬

PtiRLIC ThEIST

WAsHINGTON Z TJie public debt
statejinent today Treasury
Department shows thatIn the rnonth of
December the debt of tho Untied Stases
rlporeasod 11618830 The dobton Deo 31

stood i
Interest bearing debt 80174722-
0leht on had liWgO-
Hearing no Interest

Total
Tho cash in the Treasury la made of

the following
KKSKKTE FOND

Gold coin and bulllonT1 1BOWO000

TRUST reND
To redeem outstanding certificates

Sliver dollars and bullion 488113000

OENERAL
Gold coin bullion and certificates 73

Silver dollars bullion and certificate
United States notes I08
Other awets a 20W90SO
In national bank depositaries

Total IM i 82

Against this there were outstanding
Gold 44717S88
Silver certinr 472247flOO
Treasury notes of 1880 15S08000
Miscellaneous liabilities
Reserve fund 150000000

Leaving an available cash balance of 228374885

RANK STATEMENT

Loans Increase
The bank statement was in many respects

very similar to the exhibit made by the
banks last week It made how

ever a distinctly less favorable showing
Loans Increased 16307700or nearly 3000000
more than last weeks Increase while the gain
In cash this week was about 1000000 less
than In the week previous The result was a
rather heavy decrease In the surplus reserves
of 3032750 Individual banks showing the
largest Increases In the loan item were the
First National with an Increase of 19076300
and the City National whose Joan account
expanded 4482200

The weekly statement of averages of the
associated banks of the city of New York
compare as follows with that of last week and
of tho corresponding week one year ago

Lolls W4670BOO H J262SOO 875352100
Deposits BM17a90a 885818700 071118001
Circulation 44825400 45W4400 46705200
Specie 16067 800 161151800 154098700

tenders 70410000 0790J00 78473800

Total reserve 31088803 229054300 228472800
2215447U 216478671 0

Surplus 9571871 12574625 10183850
res to

deposits 280 264 201
The changes for the week are as follows

Loans
Deposits Inc 20280200
Circulation Deo 879000

Dee 476000
Legal tenders Inc 2B9t300

Total reserve Inc 2032300
Surplus Dec 30327BO
Surplus after deduction of United

States deposits Dec 3053225

The Amount of United States deposits shown
In this week statement Is 36787400 a decrease
of 81800 from last week If these deposits were
deducted from the aggregate given tne surplus
would be 18733725

Below Is a table showing the percentages of cash
reserves to deposits of several the more promi-
nent banks compared with those of last

THis Last
Wick Week

Bank of New Vork 258 262
Bunk of Manhattan Company 276 262
Merchants National 27a 281-
3Mechancls National 347 295
Dank of America i 288 M5
National city I8n 2M7
Chemical National 285 s 4
American 207
National Bank of Commerce 250 27
Mercantile National 255 2S8
National Bank of North America 249 248
Hanover National 4267 362
National Citizens 2SM
Corn Exchange 243 254
Importers and Traders National 244 248
National 2SN 283
Fourth National 245 247
First National 285 282
Chase National 25H 30J
Seaboard National 278 255

Important changes from last week In Otto cash
held by Individual banks and their loans areas
follows

Cash Loans
flank of New Y rkDec 67000 Dec 82000
Bank ofManhattan CoInc 407000 flee 145000
Merchants National Inc 164600 Inc 144600
Mechanics National Inc eesOOO Dec 4280110
Bank of America Inc 127900 Inc 104800
City National
Chemical National
Gallalln National

Inc 328100 Inc 4S2200
Dee 161100 Inc 300200
Inc 28200 Inc 71900
Inc 214000 inc 533000Am ExrhanirnNatl

Nat Bk of Comrco Inc l2882rt Dec 1S60800
Mercantile National Inc 09300 Inc 384410
Natl Hit of N AM Inc 42900 Inc 2S9600
Hanover National Inc 621800 Inc
National Citizens inc
Com Exchange

ftTrad
National Park Inc
Fourth
Central National Inc
Second National Inc
First National Dec
Chase National Dec
Fifth Avenue Dec
Lincoln National Inc
Bank of
Seaboard
Liberty National lice
New Amsterdam N1 Dec

700100-
fil400 Inc 243800-

Drc 196000 Inc 601000
Dec 55000 lao 201000

863000 Inc 1511000
Inc 87000 Inc 298SDO

419000 20000
65000 Dec 308000

2814100 Sod 8076300
2408600 Ino 1004800

112100 line 68100
191900 Dec 313OOO-

Deo USWO Inc 340000
Inc 477000 Ino 86000

300 Inc 441800
43000 Inc 58100

MONEY AND EXCHANGE

Money on call Otto per cent
7Hper cent
money quoted at B cent for sixty days
6 per cent ninety days 4 i35 r cent

month cent for five and
six cent for sevenand
months Commercial paper Is quoted

cent for names and
receivable other names at 6HQ7 per

cent

for remittance limited
Sight sterling rose about and there
was a in the
for other sterling bills The market closed
llrm ntthe highest figures the day 1osted
rates were at bills and
483 for short Actual rates bills

481 sight J484i i48435
and cable transfers 484i Francs were
quoted at ayift for 519 for

were quoted at 04 310 for
and ni 1116 for were

quoted at Hi IBIs for long and 40K for short
Domestic exchange on New York Boston
20c Charleston Bank

par c premium CIncinnati
25u discount New
Mc dtacount banks par Plttsburir25c
premium St Soc premium

78 dIscount o dl rount TyOiil-
nville Par San lOc premium
St louls discount

Money In London cent Rats
of discount open market for short and

per cent Con
sols for money closed at the

Paris advices 3
cents at ill frdnos 37H centimes The private
rate of discount is 2 IBla percent Exchange
on London 2S francs Berlin
advices quote exchange on

New York Clearing House statement
Exchanges 343116356 balances 118356170-
HubrTrensury debit balance t70fi802

Commercial of bar silver In New
York SOc Our silver In London closed
at Jed Mexican sliver were quoted
at 4nUc

The week were
12530244 of which 49 Ex-
ports of specie were Gold 1108000 silver

agalnskiiMtsns
for the previous

DAILY TREASURY STATEMENT

WAsuiNOTOX Jan 2Tbe eatb statement of
the receipts and expendItures of the Treasury show

Tklnav
Receipts 0 02tXl KjmoH J78827rt7J

l Mom IOOOOtlO I27l3ll00l

Surplus 190208 190200 88HOO
The receipts from customs todaywere SK86878

from revenue mlscellanrous-
ll 789t National batik notes received for redemp-
tion

Tile cash statement of the United States Treasurer
for Jan 2 shows

TtlSKRW TeND
150000000

TRUST peso
Held agalost notes and crrtlOcatri lssnedoS33288eoO-

KKEBlb FUND

Gold coin and bullion K947812J
Gold certificates
Standard silver dollars
SlIver certificates
Silver bullion
Unlttsd Staten notes
National bank notes
Subsidiary silver and minor cold

Total
banks

Awaiting reimbursement

Total
Liabilities

Cub balance

1021368
6410710-

823M9
340SS78

1200082
8833076-

J4 OT JWa
172159891

5417

90818317-

I3J J748K

the

t ceued
i

up

Gold eolll 717 8IID

YrND
ill l719

82M 4

172 till

s t

00UIII217

S1OOT roe

Tilt week Last veer

Re required

Inc 16307700

lii
Jan

issued ly

associated

week Last

Exchange Watlonal257

National
flee

MetropolIs
National

last loan

bills

Foreign exchange was strong todar sI
the o do

Long

Commercial

90 premium
a I

three months
and for

aecount

The private rateof discount is-

334IeroEnt

for th

week

This motifS J0eal lies C

Gold

d

<

¬

¬

°

<

¬

¬

¬

GOSSIP OF WALL STREKTt

A good deal of comment was heard yes-
terday on the tintisunlly large number of bonrf
circulars received In the r Years mail
Many of thorn got up in what the print
yvpuld cull freak style marking raihei-
4urtlin departure from the decorous formi-
so adhered to Iti this line of advertising
lJVqs n6fi b much thitt however as

of extraordinary competition among
botid to reaoh that
thecomment referred to

Jttwss wvery unfortunate day for broken

QrderHfon the floor of the Stock Exchange
The Intricate machinery of Wall Street to

likely to clojffeasily places after a holiday
pressure upon it happens

to1 be heaviertlian usual and yesterday i
florid of Kelllne orders to be executed at thl
market plunged the board room Into great
confusion Theta was much dissatlsfactio-

itheitorden nt fromto H
the quotations re-

corded on the tape floor members ass
twodollar brokers when asked to make
expliinnlionn replied sharply that the tap
was behind and that they had done the best
they could In many Instances client r
fused toaccept executions that seemed U-

tbenv tttnfair U woe explained patiently
and often ui vain that a broker has to
the market on a market order having n
discretion In the matter It was a day o-

fdlBsatlsfactlon all ruiinii

A largo professional bull element was caught
long of stocks The violence of the decline
was wholly unexpected The absence 01

large supporting orders fcuch as the but
crowd expected would be forthcoming anj
attempt the market was muchan
adversely commented upon H was noticed
that in which pools and
had been operating suffered most In
list of standard railroad the mow
notable example of this perhaps was St
PauL Among the manipulated specialty
Amalgamated Copper and Brooklyn RapW

Transit were particularly It ttni
said that the themselves were throw in i
over stocks Instead supporting them

The following comment of a prominent
trader Is interesting The efforts that wen
made closing weeks of last
to advance and maintain prices prevents
the situation lii the Far East from b tn
normally discounted In a spochlatlve
and today we have discounted In two bonn
the developments of several weeks The
explains to my mind the violence of thi
decline

There was a good deal of curiosity to kno
what would have happened yesterday to cot
ton If the cotton exchanges had been open
A war Is not a thing to bull that staple on

Stock loans were renewed yesterday al
5 and 5VJ per cent There was a good demand
again for Steel preferred and a fairly actlv
inquiry too for Pennsylvania and Atchison
but all stocks were freely supplied Aboti
the only evidence of an increased short

was in Steel preferred

When the market began to sail
broker commenting upon the days pre-

cipitous selling everybody said to every
body else that he for one shouldnt want t
carry stocks over Sunday and then broker
rushed off to their telephonesto say to tbelt

lug well known traders or other brokers
had they wouldnt carry stocks ovet-
If they had any This being duly reported
to commission house clients they guessed
that was pretty good advice and grave
order tosell out their stocksat tha market
When they got their returns the stocks as
rule hId been sold so low that they wen
sorry hnd not waited and then Whet
prices Vent lower still they were glad they

btjt were still dissatisfied with tin
work of the floor man Insisting that he should
have clonebetter to I guessihere wasnt-
a man on the floor who didnt feel relieved
when the market closed

There was a general misunderstanding
about the Londohi market Everybody

it was to be closed yesterday
quotations received from the other sid
therefore shortly before the opening of thii
market were a surprise They ranged from
H to l per cent below a parity wlthThurs
days closing prices herO and the London

between S0000afld 60000 shari
this market on the decline The bear

contingent la the board room pltchedin
help London sell and offered prices down
industriously first Jn the International t
and then all roupd tho room whenthemar-
ket orders beganto come in fromcommis-
sion houses The general Wall Street

was light more bulls than bearrf
however having remained away to judgf
from The boar party tooli
advantage of the situation to renew Its oper
ations for the decline Ifi was more active
than at any for several weeks

The West sold stocks freely on the break
making a todo over the advance of morn
than three cents a bushel in the price of th
May wheat option which It considered a
sign of war There is nothing like a war
or the fear of war to put up i

This development in the grain market caused
some apprehension also In Wall Street where
there are traders of long experience who
believe that the fluctuations of wheat reflect
a much morn clearly than the
movements of the stock market

It was expected that a poor
would be the signal for covering thor

stocks and ihe statement was fully as poor
as it was to be but prices rallied for
only two or three minutes and then declined
again closing generally at the lowest
Traders were Inclined alter the close to ex
poet a weak opening on Monday unless news
on the Eastern situation Improved and on
such on opening they said stocks might b
bought for turn the decline having been
a little too rapid

Atchison Is again the subject of much sen-

tentious prophecy between two groups of
prophets one predicting that it will sell nt
60 nOd Ihe pthcr that It will have a surprising
rise A firm of brokers who operate largely
on their own account and who have been

market Atchison particularly
for sometime are responsible for dissem-
inating bullish Information on the stock
hinting that it Is likely to advance violently
oncompetitive buying between various in
tercets who covet the property It
reported again yesterday that the Hnrrlman
Interests have been accumulating the stock
LipporiOo oridou Van Emburght After

burr and E A 0 Randolph were heavy seller
of lton yesterdays decline Frank Suvio

and Hnrrlman A Co were conspicuous
buyers on the opening

In the first half hour Steel common was
ngilin for being relatively

stronsir than the preferred stock Bull

tips on It continued lo circulate A promi-

nent trndlnir member told early in

nslou thiit Steel common was a great pun

ch3e iiul w nt straight into the crowd and
Iifd 12V for a bloik of it but without getting

th ntock Ho had barely got out of the
crowd when it wets offered at 12 sod it do-

tlined steadily from that price to ItJ fte l

preferred how d the greater weakness on

the decline Thodlnctors will meet on Tues-

day next to net on the dividends

The bank for thff corresponding
Saturday of lad ir this first for 1003 showed
a gain of 4Ji r In cash the nominal In

crnnw of 30800 In loans und an Increase of

30il 50 In surplusreserve

The more speculative commissIon houses
were long of th market that Is their clients
were and wiling yesterday by commission

brokers was not the least urgent reported
The sheets of such houses had been showing
incrcusodbillancos on tile long side for about

commission house pools around In the Street
In such stocks as Brooklyn Amalgamated
Atchlsoh Southern Pacific St Paul and
Steel common whose holdings or part of
them were sold out on stop orders
execution of stop loss orders was responsIble
for some of ride quotations repotted
on the tape
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